S.S. Jain Subodh P.G. College, Jaipur
B.Com IV Semester (BACK)
Income Tax Law & Practice
Assignment March 2025

Instructions to Students: Assignment consist of 6 questions Students are required to attempt 3
Questions (1 from each Unit) Write questions in atleast 500 Words with good presentation
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Section-A GFT- A) 4*1
Q1. Enumerate any 10 incomes which are exempt from income tax and do not form part of GT]I
T P 10 3T} BT ICRG HITOTE SN TIHR Y Tard § a1 Gbdl S 1T T Ffferd el Bl St
gl
OR
Q.2 Rahim furnishes the following particulars of his income for the previous year 2023-24.

B = 7Td I 2022-23 & ToRd 309 311 1 Y faavor vegd fopan &-

1. Income from let out house A 10,000
2. Loss from let out house B 2 40000
3. Profit from cloth business 300000
4. Loss from sugar business 30000
5. Profit from share speculation business 50000
6. Loss from silver speculation business 80000
8. Short term Capital loss on sale of shares 24000
9. Long term Capital gain on sale of Jewellery 48000
10. Income from horse race in Jaipur (gross) 25000
11. Income from card games 8000
12. Winnings from lotteries (gross) 50000
13. Loss from horse race in Delhi 18000

Compute the gross total income of Rahim in old tax regime for the assessment year 2024-25.

THIETHD T 2024-25 & T TR HR TR T G &1 IHd Hol 31 B} T B "
Section-B (E_dv_l'sgC B) 3*1

Q. 3 What do you understand by partition of HUF? How is the assessment made on such family
after partition?
feg sifauTford ulkar & fausH T iy o1 T €72 faHsH & a1g T8 uRaR &I
Tegich o3 faa T g2

OR

Q.4 From the following particulars of Shri Ram for the assessment year 2024-25, you are required
to find out his taxable income and net tax liability under both the regimes of taxation:

oft I\ & Fgferfad faaron & YR W, 3ihe a¥ 2024-25 & folT, 3MTUD! BT B AT 3T
3R G R TGRS & 3 G BR GIGRT DI TUHT A1 5 |

1. Net Salary received 7,07,300
2. Tax deducted by the employer from salary 92,700
3. Gross receipts from cultivation and processing of tea 85,000

4. Expenses of tea business 10,000



Q5

5. Deposited in Tea, Coffee & Rubber Development A/c in previous year 15,000
6. Interest received on fixed deposit with Firm 45,000

Section-C (?'2$I"i»c C) 3*1
What do you understand by "Pay as you earn scheme™? State clearly the important provisions
of Income Tax Act regarding it.
S HHTSN AT FHISN Qo1 F T T A 82 39 T T e ifAfaw & Agayqo
T 1 Y SRS Hifo |

OR
What do you mean by collection of tax at source? Explain the provisions of the Income Tax
Act about it.
S R R HR & TUT F 31T T A 6?2 9 T~ T e IIFHTH & Uaem=i o1 Wy
HRU|



S. S. JAIN SUBODH P. G. COLLEGE, JAIPUR
B.Com. BACK IV Semester
ABST - I
Methods and Techniques of Costing
Assignment March, 2025
Max. Marks: 10

Instruction to the Students: Assignment consists of 6 questions. Students are required to attempt 2
Questions. Write answers in atleast 500 words with good presentation
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Section A (@vs 3)
Q.1 What do you understand by Process Costing? Explain Normal Wastage, Abnormal Wastage and
Abnormal Gain and state how they should be shown with in process cost accounting. 4

gihaT |eTd J@ehd & 39 &7 THSIA 87 AT 39y, AT 390y 3R 3AHEeT
ST T eITEAT A AR Fav o 9fehdr oeTd ol H 3ol »d fe@mar e arfgu|

Q.2 Prabhat Transport Company supplies the following details in respect of a truck of 10-tonne

capacity: 4
THIT SAUIC HTell SaRT Ueh 10 EoT &THAT dTel goh oh Haitl 7 =1 o fee faavor e &:

Cost of truck. Rs. 18,00,000, estimated life 10 years.

Diesel, oil, grease Rs. 300 per trip each way.

Repairs and maintenance Rs. 10,000 per month.

Driver's wages Rs. 10,000 per month

Cleaner's wages Rs. 5,000 per month.

Insurance Rs. 96,000 per year.

Road tax etc. Rs. 48,000 per year.

General Supervision charges Rs. 96,000 per year.

The truck carries goods to and from the city covering a distance of 50 kms. each way. On outward
trip freight is available to the extent of full capacity and on return trip 20% of capacity. Truck run
on average 25 days in a month. Work out (i) operating cost per tonne-km., and (ii) rate per tonne
per trip that the company should charge if a profit of 33 1/3 % on freight is to be earned.

Zeh SaRT 50 ThellHTeY T gl T hieh G A HIAT ofehd ATAT-SITell & | HTeT o Siled G YT &THAT
R wTeT grar §, STafeh argdr W 20% &THdT @7 &1 R fAerar g1 ¢ Al 7 itadd 25 i
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el TaRrY s TITRY O 33 1/3% T oIS 37Tory adall &1

Section B (@vs ¥)
Q.3 Write short notes on the following: 3

AT ox dfaTed fieguoh faf@T:
a) Cash Budget (I3 d3ic)
b) Material Purchase Budget (Am:ft T §9ic)

Q.4 The following particulars relate to contract carried during the year ended on 31% March, 2024: 3
frafaf@d faaror 31 AR, 2024 & FATCT aY & SR1eT FT T S T FEfAT &
Contract price 4,00,000 Administration charges 6,500
Material 1,29,000 Direct expenditure 5,200
Material in hand 2,800 Outstanding Wages 3,600
Material returned 800 Value of plant at site 16,400
Direct Labour 1,09,600 Plant installed at site 22,600
Work certified 2,86,000 Cash received 2,60,000

Work uncertified 6,800



Q5

Q.6

You are required to prepare a contract account as on 31% March, 2024.
31T9ehT 31 AT, 2024 T FHATCT T o [T Ueh 3] TIAAT AR HAT G |

Section C (¥vs ¥)
Write short notes on the following:
fAFAfaf@a o dfared fequoh fafaw:
a) Break-even Point (Fafazae fig)
b) Profit Volume Ratio (eITe1 HTAT 37e14TcT)
c) Margin of Safety (gTe €r)

Calculate material variance from the following data:

AefaT@d faaor @ greelt faaRoT &1 IurEr HifaT:

Standard Actual
Material Quantity Price Quantity Price
(Kg.) (Rs) (Kg.) (Rs)
A 100 20 215 18
B 200 17 385 20
300 600
Less: Loss 30 70
Output 270 530




